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COMPLIANCE, DISCLAIMER AND CAUTIONARY STATEMENTS

The Presentation Materials include information that relates to Exploration Results
prepared and first disclosed under the JORC Code (2012). The information was extracted
from the Company’s previous ASX Announcements as follows:

. Hill 800 geophysics: “Large IP Anomaly At Hill 800 Gold Deposit” 12 February, 2018

- “Quarterly Activities Report for the Period Ended 31 December 2017” 30 January,
2018.

. Xmas prospect identified: “Significant Outcropping Cobalt-Manganese Anomaly
Identified” 21 December, 2017

. Western Star DDIP results: “Significant IP Anomaly Identified Beneath Surface
Copper Cobalt Mineralisation” 19 December, 2017

- Initial public offer Prospectus: “Carawine Resources Prospectus” 12 December,
2017

Copies of these are available from the ASX Announcements page of the Company’s

website: www.carawine.com.au

The Company confirms that it is not aware of any new information or data that materially
affects the information included in the relevant market announcements. The Company
confirms that the form and context in which the competent person’s findings are
presented have not been materially modified from the relevant original market
announcements.

This document is confidential and may not be reproduced, redistributed or passed on,
directly or indirectly without the consent of the Company. By receiving the Presentation
Materials, you acknowledge and represent to the Company that you have read,
understood and accepted the terms of this disclaimer.

The contents of the Presentation Materials reflect various technical and economic
conditions at the time of writing. Given the nature of the resources industry, these
conditions can change significantly over relatively short periods of time due to factors
outside the control of the Company and its directors, staff and consultants.
Consequently, actual performance may vary from those contained in this document.

Some statements in the Presentation Materials regarding estimates or future events are
forward-looking statements. They include indications of, and guidance on, future
earnings, cash flow, costs and financial performance. Forward-looking statements
include, but are not limited to, statements preceded by words such as “planned”,
“expected”, “projected”, “estimated”, “may”, “scheduled”, “intends”, “anticipates”,
“believes”, “potential”, "predict", "foresee", "proposed", "aim", "target", "opportunity",
“could”, “nominal”, “conceptual” and similar expressions. Forward-looking statements,
opinions and estimates included in this report are based on assumptions and
contingencies which are subject to change without notice, as are statements about
market and industry trends, which are based on interpretations of current market
conditions. Forward-looking statements are provided as a general guide only and should
not be relied on as a guarantee of future performance. Forward-looking statements may
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be affected by a range of variables that could cause actual results to differ from
estimated results, and may cause the Company’s actual performance and financial
results in future periods to materially differ from any projections of future performance or
results expressed or implied by such forward-looking statements. So there can be no
assurance that actual outcomes will not materially differ from these forward-looking
statements.

The Presentation Materials are for information purposes only and do not constitute or
form any part of any offer or invitation to sell or issue, or any solicitation of any offer to
purchase or subscribe for, any securities in the Company in any jurisdiction. The
Presentation Materials and its contents must not be distributed, transmitted or viewed by
any person in any jurisdiction where the distribution, transmission or viewing of this
document would be unlawful under the securities or other laws of that or any other
jurisdiction. The Presentation Materials contain summary information about the Company
and its activities which is current as at the date of the Presentation Materials. The
information in the Presentation Materials is of a general nature and does not purport to
contain all the information which a prospective investor may require in evaluating a
possible investment in the Company or that would be required in a prospectus or product
disclosure statement or other offering document prepared in accordance with the
requirements of Australian law or the laws of any other jurisdiction, including the United
States of America. The Company does not undertake to provide any additional or updated
information whether as a result of new information, future events or results or otherwise.

The Presentation Materials are not investment or financial product advice (nor tax,
accounting or legal advice) and are not intended to be used for the basis of making an
investment decision. Recipients should obtain their own advice before making any
investment decision.

Carawine and its directors, employees and consultants make no representations or
warranty as to the accuracy, reliability or completeness of the Presentation Materials,
and have no liability, including liability to any person by reason of negligence of, or
contained in or derived from, or for any omissions from this document, except liability
under statute that cannot be excluded.


http://www.carawine.com.au/

Carawine
Corporate Snapshot A\ =
Gold, Copper, Cobalt and Base Metals Explorer

Locations Victoria: Jamieson Au-Cu; Zn-Au-Ag ASX Code
WA: Eastern Pilbara Cu-Co; Au-Cu

_ Shares on Issue 55,000,000
WA: Fraser Range Ni-Cu-Co
Share Options? 19,222,939
Assets Hill 800 Au-Cu VHMS Performance Rights? 2,150,000
Rhyolite Creek Zn-Au-Ag VHMS
Western Star Cu-Co Share Price (26'Feb) $O27
Xmas Co-Mn Market Capitalisation $14.8 million
Paterson province Au-Cu, Cu-Co, Zn .
Cash (at 31-Dec-17) $6.4 million
$0.35 25 »
©  CVC Limited 5.4%
o : Directors & Management 5.4%
NI M ~ Top 20 Holders 31%
$0.20 1
I il Ly o .
$0.15
Il ﬂ I y .h.\ LT
’ ’ ’ mmm Volume (M) ——Price Avg. Daily Volume ’\/

1. 18,222,939 Loyalty Options exercisable at $0.30 each within three years of issue, vesting 6 months from Listing, plus 1,000,000 ESOP Options exercisable at $0.35
average. 2. Performance Rights issued to the Managing Director and Exploration Manager. Details of Option and Performance Rights Plans are available in the Carawine IPO
Prospectus. 3



Experienced and Successful Team A\%S!?&"ﬁl';‘i

Corporate lawyer prior to entering the mining industry in 2003. Actively involved in the
Will Burbury identification and financing of many Australian and African resources projects.
Non-Executive Chairman Chairman of Sheffield Resources since 2010, previously Chairman of Warwick

Resources and former director of Lonrho Mining and executive of Nkwe Platinum.

Geologist with over 25 years experience in the mining industry. Exploration Manager
. for Sheffield Resources since 2010, previously executive of Consolidated Minerals
David prd ] managing exploration and resource development. Senior exploration roles with major
Managing Director gold mining houses RGC/Goldfields, Placer Dome and Barrick, involved in a number
of gold discoveries including Raleigh and Homestead underground mines in the

Eastern Goldfields of WA.

Bruce McQuitty Geologist with over 30 years experience in the mining industry. Managing Director of

Non-Executive Director Sheffield Resources from 2010-2015 and Warwick Resources from 2007-2009. Prior
to that was exploration manager-manganese for Consolidated Minerals, and held
senior positions with RGC and Gympie Gold.

David Archer Geologist with around 30 years experience in the Australian resources sector.
Non-Executive Director Technical Director of Sheffield Resources since 2010. Has held senior positions with
major Australian mining companies, including RGC and Goldfields.

Geologist with over 25 years experience in the mining industry working for a number
of Australian and international resources companies, including RGC, Western Metals,
Gindalbie Gold and Teck. Explored for gold, copper and base metal deposits across a
variety of geological settings. Was heavily involved in Teck’s successful Carapateena
IOCG campaign, and most recently managed Project Generation and Evaluation for
Teck throughout the Asia-Pacific.

Michael Cawood
Exploration Manager

Strong track record of discovery, value creation and corporate transactions
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Assets

Jamieson Project Au-Cu, Zn-Au-Ag
JAN - _ ’ = High gold grades at Hill 8001
= il - 33m @ 4.31g/t Au from surface
= 13m @ 10.9g/t Au from surface, incl. 3m @ 38.8g/t Au
= 23.4m @ 4.56g/t Au from 0.5m

BATERSOH g - 25m @ 4.72g/t Au from 3m, incl. 1m @ 24.0g/t from 16m
[ ERo ! = 21m @ 4.04g/t Au from 76m, incl. 1m @ 20.9g/t from 80m

{ oAKOVER S « 7m @ 22.1g/t Au from 184m, incl. 1m @ 28.9g/t from 184m,

: EROJECT 5 and, 1m @ 122g/t from 188m

STRALIA - Zinc-rich VHMS at Rhyolite Creek:
Fraser | g - 1.4m @ 15.6% Zn, 1.5% Pb, 0.5% Cu, 7.4g/t Au, 113g/t Ag

from 223m
sl Oakover Project Cu-Co

= Upto 44.5% Cu, 0.14% Co in rock chip samples from
breccia and vein stockworks at Western Star prospect?
"~ AMIESON = Upto 0.31% Co, 55.8% Mn in rock chip samples at the

FESWECSSURNE | PROJECT
' x Xmas prospect?

wowﬁ Paterson Project Au-Cu, Cu-Co, Zn
[ Fo = Telfer style Au-Cu, Nifty style Cu-Co?
= Significant land position in “elephant country”

Fraser Range Project Ni-Cu-Co

= JV with Independence Group NL (IGO) %, long-term
commitment to exploration in the region

= 1GO 51%, $5M spend to earn up to 70%

For details refer to ASX announcements as follows: 1) 12 December, 2017 (Carawine IPO Prospectus); 2) 19 December, 2017; 3) 21 December, 2017 5




Exploration Program

Hill 800 Au IP Western Star Cu-Co
Results Ground Geophysics

Listing

H|II 800 Au Results

K«dﬂ’) !{AOXVO

Western Star Cu-Co
Commences

Hill 800 Au Drilling
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Western Star Cu-Co Drilling
Hill 800 Au
Phase 2 Drilling

o MOO,

Rhyolite Creek Zn-Au-Ag
Ground Geophysics

Xmas Co-Mn Oakover East 30c Loyalty Options
Geophysics Vest
Since Listing 2018 Program

v Depth potential beyond drilling limits
indicated at Hill 800 Au

v Depth extents to high grade surface
Cu-Co established at Western Star

v New Co-Mn target identified at Xmas
and regional potential covered

a Hill 800 Au drilling late April
0 Western Star Cu-Co drilling August
O Xmas Co-Mn drill target generation

a Rhyolite creek Zn-Au-Ag drill target
generation

6



Jamieson Project

Gold-Copper (Zinc, Silver)

= Earning 100% ($190k spend + $200k
shares)

= Central Victoria, near Centennial’s A1 and
Austar’s Morning Star gold mines

= VHMS style mineralisation

= Au-rich polymetallic VHMS deposits

= Cambrian-aged volcanics analogous to
Mt Read volcanics in western Tasmania

= Similarities with the Henty gold and
Hellyer lead-zinc-silver-gold deposits

= High grade, high value targets, typically
occur in clusters

= Advanced prospects:
= Hill 800 gold prospect
= Rhyolite Creek zinc prospect

=  Remainder of tenement under-explored

. ~BENDIGO
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Jamieson Project
Hill 800 Au Prospect

= Multiple high-grade gold drill intersections:
= 33m @ 4.31g/t Au from surface (HEC1)

= 13m @ 10.9g/t Au from surface (HEC13),
including 3m @ 38.8g/t Au from surface

- 23.4m @ 4.56g/t Au from 0.5m (HED1)

= 25m @ 4.72g/t Au from 3m (HEC45),
1m @ 24.0g/t Au from 16m

= 21m @ 4.04g/t Au from 76m (HEC49),
including 1m @ 20.9g/t Au from 80m

= 7Tm@ 22.1g/t Au from 184m (HED1),
including 1m @ 28.9g/t Au from 184m
and 1m @ 122g/t Au from 188m

including

= Depth Potential
= Only drilled to ~150m depth

= 3D geophysical modelling shows large IP
anomaly extends beyond 150m

= DHEM target: potential massive sulphide

= Advanced exploration stage

= Next program phase 1 infill and extension
drilling using “underground” drill rigs from
surface commencing late April
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For details refer to ASX announcements dated 12 December, 2017 (Carawine IPO Prospectus) and 12 February 2018




Jamieson Project A\S:‘!S:‘:L’;i

Hill 800 Gold Prospect - Advanced VHMS Target
3D IP Model Depth Potential

| SE Hill 800 Targeted NW
Au Mineralisation 7]
e ==
Surface e —
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For details refer to ASX announcement dated 12 February 2018 9



Jamieson Project

Rhyolite Creek Prospect

= 5km south of Hill 800

= Zn-Au-Ag: VHMS seafloor position

- 1.4m @ 15.6% Zn, 7.4/t Au,
113g/t Ag from 223m?

= Above 59m zone averaging 0.5% Zn
= Open
= Au-Cu-Ag: large, low grade, near
surface

= Soil anomalism over 1km area

= 37Tm @ 0.4g/t Au, 0.2% Cu, 448/t
Ag from 67.5m

= Open
= Polymetallic mineral system
= Sparse, shallow drilling to date

= Evaluation & ground geophysics
late 2018

Carawine
Resources
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For details refer to ASX announcement dated 12 December, 2017 (Carawine IPO Prospectus) 10




Oakover-Paterson Projects

Significant landholding in an
established mineral province in
the Eastern Pilbara

Oakover Cu-Co
= Western Star Cu-Co Prospect
= Xmas Co-Mn Prospect

= Carbonate and sediment hosted
massive sulphide targets

= Paterson Au-Cu, Cu-Co, Zn
= Telfer style Au-Cu targets
= Nifty style Cu-Co targets

= Emerging, active exploration area
- eg. Rio, Metals-X, Encounter
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Oakover Project

Western Star Cu-Co

Historic production of 179t @
20% Cu from shallow workings

High Grade Cu-Co rock chips
(anomalous Ag, Pd, Pt)

Potential depth extensions of
surface Cu-Co mineralisation

indicated from ground IP survey

Coincident chargeability and
gravity high extends over 600m

strike beneath historic workings

Carawine
Resources
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CB20008 38.9 810 9.36 10.7 .
¥ CB20012 21.1 . 0.49 113 160
SA042188 0.03 884 0.13 2.1 3.5
SA042189 0.09 577 0.1 <0.5 <0.5
SA062401 6.36 1436 2.57 <0.5 <0.5
| SA062472 44.5 495 14.1 2.6 2.1
¥ 5508328 43.7 221 50.4 2.9 1.9
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For details refer to ASX announcement dated 19 December, 2017



Oakover Project A =

Western Star Cu-Co Prospect DDIP
= Depth potential over 600m strike indicated by DDIP results

= Follow-up survey planned Q2

WesternIP Central IP
2 Trend 1 Trend I LINE 3

100m

Depth
100m

100m

| 1 ) !
274500mE 274750mE 275000mE

For details refer to ASX announcement dated 19 December, 2017 13




Oakover Project

Carawine
Resources

A

Xmas Co-Mn

9

9

= Cobalt-manganese mineralisation defined
in outcrop over a 1 km strike

= Contact zone confirmed as source of large
historic surface Co lag anomaly

>1,000ppm Co
Lag Anomaly

—_—

= Historic rock chip sampling returned up to

>100ppmCo | (
0.31% Co and 55.8% Mn roromen Y. ) &
= Two new exploration licence applications \
extend regional strike potential to over
50km &/ ° ) o
% L) ‘4‘ o
= Further geological mapping and sampling : Al

planned for Q2-Q3 2018 ’
G Co(ppm)  Mn(%) Ba(ppm) Zn (ppm)
3681030 3,140 28.4 8,650 2,320
3681321 1,060 55.8 7,680 319
3681357 1,520 22.4 5,950 2,160
3681369 1,190 211 4,250 1,660
3681391 604 8.4 2,760 2,140

9

ContactZone

I 4,930ppm Co

4

3W00veEE

9

¢

Prospect Geology (CRA)

E Manganese outcrop\staining
i - Googhenama Conglomerae
2 |:] Brownrigg Sandstone
E UpperWaroongunyah Fm
:I Lower Waroongunyah Fm

NymerinaBasalt
(Fortescue Group)

Yenee

Historic Sampling (CRA)
® LagSample

Yk Rock Chip Sample
@ DrillCollar

Cobalt(ppm)
@ >1000
@& >500
@ >100
® -0
@ <10

For details refer to ASX announcement dated 19 December, 2017
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Paterson Project

Au-Cu, Cu-Co, Zn
= Telfer style Au-Cu targets

= Nifty style Cu(-Co)
targets

= Historic exploration to
early-1990s

Region hotting up with
majors taking large ground
positions, e.g. Rio

Highly prospective ground
position secured prior to
recent pegging rush

Well positioned for future
growth
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Fraser Range JV Ni-Cu-Co A

Independence Group 51%, Earning to 70% with $5m Spend
= 653km? tenement holding in the R = we g

. . O Deposits
Fraser Range Ni-Cu-Co Region m
I:! Esperance Supergroup
- Systematic, district-wide search for — |al ] ST y....|
Nova-Bollinger analogues % il ]
. . I: Recherche Supersuite
= |GO active, motivated explorer [ vieam craon
. . L g o
= Carawine retains significant exposure oo
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F: TG e O+
4
&
O
&

6500000mN |

6500000mN \s
4@
Q | Nova (IGO)

— . 0 \
- — 2 ‘\"5? RED BULL @-
Norseman = 0 50
| | { Kilometres iy
= Cai
@ | Norseman S
O

| 6400000mN Balladonia 6400000mN |

400000mE 500000mE 600000mE 700000mE

| | | |



Carawine
Resources

Set to deliver

= Corporate
v Listed, $7M raised, IPO oversubscribed
v Key appointment of experienced Exploration Manager

= Hill 800 Au
v Advanced gold exploration prospect
v High grade gold from surface to 150m

v IP indicates large system extends beyond current drill limits
to depths >150m

2 Drilling to commence late April

2 Results in Q2 and onwards

= Western Star Cu-Co
v High grade surface Cu and Co mineralisation
v IP and Gravity anomaly indicates depth potential
2 Follow-up ground geophysics
2 Drill test Q3

= Xmas Co-Mn
v Source of large historic anomaly identified
v Landholding extended to cover 50km strike potential
2 Drill target generation



For further details, please contact:
David Boyd

Managing Director

Tel: +61 8 6319 0400
info@carawine.com.au
www.carawine.com.au
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