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Form603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme CARAWINE RESOURCES LIMITED

ACON/ARSN 611 352 348

1. Details of substantial holder (1)
Name ILWELLA PTY LTD

ACN/AREN (f applicale) 003 220 371

The holder became a substantial halder on 31/ 08 /2018
2. Details of voting power

The total number of votes attached to all the voting shares in the conpany or voting interests in the scheme that the substantial holder or anassodate (9 hada
relevant interest (3) in on the date the substantial holder became a substantial holder are asfdlows:

Nurmber of securities
3,403,869

Qass of seourities (4)
Ordinary

Rerson's votes (5)
3,403,869

Vating power (6)
6.10%

3. Detalls of relevant interests

The neture of the relevant interest the substantial halder o an assodate hed in the following voting seaurities on the date the substantial holder became a substantial
hdder areasfalows:

Holder of relevant interest Nature of relevant interest (7) Qass and number of seaurities
Tiwella Pty Ltd Direct Holding Ordinary 2,804,219
Maximus Flannery Pty Ltd ATF FINCO | Held by and Associate of :
Investment Trust Tiwella Pty Ltd Ordinary 599,650
4. Details of present registered holders
The persons registered as holders of the seaurities referred to in paragraph 3 above are asfdlows:
Holder of relevant FRegistered holder of Rerson entitted tobe Qass and nurber
interest seauities registered as holder (8) of securities
Tiwella Pty Ltd Tlwella Pty Ltd Tiwella Pty Ltd Ordinary 2,804,219
Maximus Flannery Pty Ltd ATF |Maximus Flannery Pty Ltd ATF | Maximus Flannery Pty Ltd ATF . 599.650
FINCO Investment Trust FINCO Investment Trust FINCO Investment Trust Ordinary 59,6
5. Consideration

The consickeration peid for each relevant interest referred to in paragraph 3 above, and aoquired in the four months prior to the day that the substantial hoder became a

suostantial holder isasfallows:

Holder of relevant Dete of aoquisition Consideration (9) Qass and nuber
interest of secuities
Gash No+Gash
Tlwella Pty Ltd 11/01/2018 - 31/08/2018 $714,873.33 Ordinary 2,804,219
Mazne senacy S L /012018 09/08/2018 $149,990.54 Ordinary 599,650




608  page 2/2 15July 2001

6. Associates
The reasons the persons named in paragraph 3 above are assodates o the substantial holder are as follows:

Name and AOV/ARSN (if applicadle) Nature of assodation

Maximus Flannery Pty Ltd 165 834 408 Shared Directorship and Authority To Act on Account

7. Addresses
The addresses of persons named in this formare asfallows:

Name Address
Tiwella Pty Ltd Suite 5/7 Ridge St, North Sydney, NSW 2059, Australia
Maximus Flannery Pty Ltd ATF Suite 5/7 Ridge St, North Sydney, NSW 2059, Australia
EINCO Investment Trust
e SN v M )
Signature
print rame Quentin }oigb%nnery capadty  Director

V]

@

sign here %/ — ae o 'oa )9

DIRECTIONS

if there are a number of substantial holders with similar or related relevant interests (eg @ corporation and its refated corporations, or the menager andtrustee of an
equity trust), the names could beindudedinanamnexure totheform  If the relevant interests of a group of persons are essertially sivlar, they may be referedto
throughout the form as a spedfically named group if the membership of each group, with the names and addresses of membersis dearly set out in paragraph 7 of the
fom

See the definition of "assodate! in sedtion 9 of the Corporations Adt 2001.
See the definition of "relevart interest" in sections 608 and 6718(7) of the Qorporations Act 2001.
The voting shares of a compeny constitute one dass unless dvided into seperate dasses.

Thetotal nurber of vates attached toall the voting shares in the compeny or wating interests in the scheme (if any) thatt the person or anassodiate has arlevant
interest in.

The persort's votes divided by the tatal votes in the body corporate or scheme mutiplied by 100.

Indude detailsof:

@ any relevant agreement or other drcumstances by which the relevant interest was aoauired. If subsection 6718(4) applies, a copy of any document setting out
the terms of any relevant agreement, and a statement by the person giving full and acourate details of any contract, scheme or arangerment, must accompany
thisform, together with a written statement certifying this contradt, scheme or arangerment; and

© any qualification of the power of a person to exerdse, contral the exerdise of, or influence the exerdse df, the voting powers or disposal of the seauritiesto
which the relevant interest relates (indicating dearly the particular seourities to which the qualification applies).
See the aefinition of "relevant agreement” in sedtion 9 of the Corporations Adt 2001.

If the substantial holder is unable to detemrine the identity of the person (eg if the relevant interest arises because of an option) write "unknown”.

Details of the consideration must indude any and all benefits, money and other, thet any person fromwhoma relevarnt interest was acquired has, or may, become
entitled to receive inrelation to that aoquisition. Details must be induded evenif the bendfit is conditional on the happening or not of a contingency. Details must be
induded of any benefit paid on behalf of the substantial holder or its assodiate in relation to the acquisitions, evenif they are not peid directly to the person fromwhom
the refevant interest was aoquired




