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COMPLIANCE, DISCLAIMER AND CAUTIONARY STATEMENTS

\ Carawine
A\ Resources

These Presentation Materials include information that relates to Exploration Results prepared and first
disclosed under the JORC Code (2012). The information was extracted from the Company’s previous ASX
Announcements as follows:

* Jamieson: “New Gold Prospects Defined at Jamieson” 15 July 2019

* Paterson: “Paterson Aeromagnetic Survey ldentifies New Targets” 8 July 2019

* Jamieson: “Gold Zone Extended With Latest Results From Hill 800” 27 May 2019

* Paterson: “Major Geophysical Program to Commence in Paterson” 6 May 2019

* Jamieson: “New Drill Holes Confirm High Grade at Hill 800” 3 May 2019

* Various: “Quarterly Activities Report For The Period Ended 31 March 2019” 29 April 2019

* Jamieson: “High Grade Gold-Copper Zone Extended at Hill 800” 1 April 2019

* Paterson: “Six New High Priority Prospects in the Paterson Province” 19 February 2019

* Jamieson : “New Gold Zone Discovered at Hill 800” 5 February 2019

* Jamieson : “Second Round of Diamond Drilling Underway at Hill 800” 28 November 2018

* QOakover: “Encouraging Drill Results from Western Star” 23 November 2018

* Paterson: “Major Tenement Holding Granted in Paterson Province” 14 November 2018

* Jamieson : “Strong Finish to Maiden Drilling Program at Hill 800” 20 August 2018

* Jamieson : “Latest Results Increase Strike Potential at Hill 800” 6 August 2018

* Jamieson : “Record High-Grade Gold Intersection from Hill 800” 10 July 2018

* Jamieson : “New High Grade Gold-Copper Zone at Hill 800” 25 June 2018

* Jamieson: “Exceptional First Results from Hill 800 Drilling” 7 June 2018

* Oakover: “New Cobalt Targets Identified in Eastern Pilbara” 26-Mar-18

* |PO Prospectus: “Carawine Resources Prospectus” 12-Dec-17
Copies of these are available from the ASX Announcements page of the Company’s website:
WWWw.carawine.com.au
The Company confirms that it is not aware of any new information or data that materially affects the
information included in the relevant market announcements. The Company confirms that the form and
context in which the competent person’s findings are presented have not been materially modified from the
relevant original market announcements.

This document may not be reproduced, redistributed or passed on, directly or indirectly without the consent
of the Company. By receiving the Presentation Materials, you acknowledge and represent to the Company
that you have read, understood and accepted the terms of this disclaimer.

The contents of the Presentation Materials reflect various technical and economic conditions at the time of
writing. Given the nature of the resources industry, these conditions can change significantly over relatively
short periods of time due to factors outside the control of the Company and its directors, staff and
consultants. Consequently, actual performance may vary from those contained in this document.

Some statements in the Presentation Materials regarding estimates or future events are forward-looking
statements. They include indications of, and guidance on, future earnings, cash flow, costs and financial
performance. Forward-looking statements include, but are not limited to, statements preceded by words
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such as “planned”, “expected”, “projected”, “estimated”, “may”, “scheduled”, “intends”, “anticipates”,
“believes”, “potential”, "predict", "foresee", "proposed", "aim", "target", "opportunity", “could”, “nominal”,
“conceptual” and similar expressions. Forward-looking statements, opinions and estimates included in this
report are based on assumptions and contingencies which are subject to change without notice, as are
statements about market and industry trends, which are based on interpretations of current market
conditions. Forward-looking statements are provided as a general guide only and should not be relied on as a
guarantee of future performance. Forward-looking statements may be affected by a range of variables that
could cause actual results to differ from estimated results, and may cause the Company’s actual performance
and financial results in future periods to materially differ from any projections of future performance or
results expressed or implied by such forward-looking statements. So there can be no assurance that actual
outcomes will not materially differ from these forward-looking statements.

The Presentation Materials are for information purposes only and do not constitute or form any part of any
offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities in
the Company in any jurisdiction. The Presentation Materials and its contents must not be distributed,
transmitted or viewed by any person in any jurisdiction where the distribution, transmission or viewing of this
document would be unlawful under the securities or other laws of that or any other jurisdiction. The
Presentation Materials contain summary information about the Company and its activities which is current as
at the date of the Presentation Materials. The information in the Presentation Materials is of a general nature
and does not purport to contain all the information which a prospective investor may require in evaluating a
possible investment in the Company or that would be required in a prospectus or product disclosure
statement or other offering document prepared in accordance with the requirements of Australian law or the
laws of any other jurisdiction, including the United States of America. The Company does not undertake to
provide any additional or updated information whether as a result of new information, future events or
results or otherwise.

The Presentation Materials are not investment or financial product advice (nor tax, accounting or legal advice)
and are not intended to be used for the basis of making an investment decision. Recipients should obtain their
own advice before making any investment decision.

Carawine and its directors, employees and consultants make no representations or warranty as to the
accuracy, reliability or completeness of the Presentation Materials, and have no liability, including liability to
any person by reason of negligence of, or contained in or derived from, or for any omissions from this
document, except liability under statute that cannot be excluded.



http://www.carawine.com.au/

GOLD, COPPER, BASE METALS - PROJECTS 1\ Carawine

Jamieson * Northeastern Victoria gold and base metals
* VHMS camp with +1Moz potential, underexplored
* Outstanding results from diamond drilling at Hill 800
= 92.7m @ 3.22g/t Au from 2.3m (H8DDO0O06)
= 43m @ 4.24g/t Au, 0.3% Cu (H8DDO002)
= Main zone: 170m along strike, 175m down dip, average 35m width, open
* First Mineral Resource estimate due H2 2019

Paterson  Paterson Province WA gold and base metals
* Large, strategic tenement holding
* Recent large gold and copper discoveries by Rio Tinto (Winu)
and Greatland Gold (Havieron)
* Major geophysical program to deliver drill targets for

‘dSPAIER
OAKOVER

\

FRASER

testing in H2 2019 RANGE JV
A

Oakover  Eastern Pilbara WA manganese, iron, cobalt, copper
* One of few junior-held world-class manganese provinces
in Australia
* Significant low-impurity, high grade iron potential

Fraser * Southeast WA nickel, copper and cobalt

* JV with Independence Group (ASX:IGO), IGO 51% earning to 70%
Range

For details relating to Exploration Results refer to the most recent ASX announcements for each Project as listed under the Compliance Statement on page 2.



EXPERIENCED AND SUCCESSFUL TEAM N Carawine

A\ Resources
Will Burbury Corporate lawyer prior to entering the mining industry in 2003. Actively involved in the identification and
Non-Executive financing of many Australian and African resources projects. Chairman of Sheffield Resources since 2010,
Chairman previously Chairman of Warwick Resources and former director of Lucapa Diamond Company Ltd.
David Boyd Geologist with over 25 years experience in the mining industry. Previously Exploration Manager for Sheffield
Managing Resources and executive of Consolidated Minerals managing exploration and resource development. Senior
Y Director exploration roles with major gold mining houses RGC/Goldfields, Placer Dome and Barrick, involved in a

number of gold discoveries including Raleigh and Homestead underground mines in WA.

Bruce McQuitty  Geologist with over 30 years experience in the mining industry. Managing Director of Sheffield Resources

' Non-Executive from 2010-2015 and Warwick Resources from 2007-2009. Prior to that was exploration manager-manganese
Director for Consolidated Minerals, and held senior positions with RGC and Gympie Gold.
David Archer Geologist with around 30 years experience in the Australian resources sector. Technical Director of Sheffield
Non-Executive Resources since 2010. Senior positions with major Australian mining companies, including RGC and
Director Goldfields.

Michael Cawood Geologist with over 25 years experience in the mining industry working for a number of Australian and

Exploration international resources companies, including RGC, Western Metals, Gindalbie Gold and Teck. Explored for

Manager gold, copper and base metal deposits across a variety of geological settings, successful in Teck’s Carapateena
IOCG campaign, Project Generation and Evaluation throughout the Asia-Pacific.




CORPORATE SNAPSHOT " Carawine
A\ esources

ISSUED SHARE SHARE MARKET CASH ENTERPRISE TOP 20
SHARES! OPTIONS? PRICE CAP. (at 31/03/19) VALUE HOLDERS

55.8M 11.3M $0.10 $5.8M $2.0M $3.8M 41%

Trading History

Z
K
0.4 80 =
0.35
6.0 Top 20:
0.3 ’
>
< )
S os : - llwella Pty Ltd
= 20 3 - CYC Limited
2 02 Directors & 21%
2 Management
Y 0.5 2.0 Other top 20
59%
0.1
0.05 pa=d 0
Jul 18 Oct 18 Jan 19 Apr 19 Jul 19
= Volume —Close $
All figures as at 11-Jul-19 unless stated otherwise. ! includes 2.3M shares escrowed to December 2019. 2 average exercise price 50.30 — does not include 1.9M Performance Rights




VICTORIA
Jamieson Project - High Grade High Value Targets

’~ Carawine
\ Resources

Historic goldfield in northeastern —

Carawine Prospect

Victoria

Mt Useful Slate Belt
Mt Easton Zone

VHMS / epithermal mineralisation
* Au-rich pOIVmEta”iC depOSitS Carawine Resources

Cambrian Volcanics

Tenement

* Cambrian-aged volcanics analogous to Mt  Eildon
Read volcanics in western Tasmania
* Similarities with the Henty gold and Hellyer

lead-zinc-silver-gold deposits "PROJECT

Advanced targets
* Hill 800 gold deposit

* Rhyolite Creek prospect

Bendigo ®
~N JAMIESON
& MELBOURNE

Ballarat ®

For details relating to Exploration Results refer to previous ASX announcements as listed under the Compliance Statement on page 2.



JAMIESON PROJECT VICTORIA
Hill 800 Gold Deposit

‘ Carawine
A\ Resources
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H8DD019
101m @ 1.44git Au
incl. 12m @ 4.32g/t Au &

H8DD004
67m @ 2.13git Au
incl. 17m @ 6.62g/t Au
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HED5
80m of intense alteration
Max 1m @ 0.58g/t Au

TARGET
AREA

Long section, looking west
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Cross section, looking north

Drill Hole with Interval

24m @ 6.75g/t Au
incl. 7m @ 22.1g/t Au

Interval e.g.
24m @ 6.75g/t Au {0.3g/t Au cut-off)
incl. 7m @ 22.1g/t Au (1.0g/t Au cut-off
min width = 5m)
KZ Stringer Zone
(White on Section}
800 Zone

B Main Zone

For details relating to Exploration Results refer ASX announcement 27 May 2019
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JAMIESON PROJECT VICTORIA
Hill 800 Gold Deposit

Carawine
Resources

Outstanding assay results, multiple intersections > 100
gram x metres

Intense silica-sericite-pyrite alteration system,
enveloping gold and copper in quartz-pyrite-
chalcopyrite-stringer veins

Two Mineralised Zones

* Surface “800” Zone, blankets hill, high grade:
34m @ 3.84g/t Au from Om, incl. 23m @ 5.06g/t Au
(H8DDO17)

* “Main” Zone, moderate dip towards the west and open
93m @ 3.22g/t Au from 2.3m, incl. 31m @ 6.64g/t Au
(H8DDO0O06)
43m @ 4.24g/t Au, 0.3% Cu from 177m, incl. 5m @
24.1g/t Au (H8DD004)

Gold dominant VHMS / epithermal hybrid

* 1.5Moz Henty Mine analogue

* Similarities in age, setting, alteration and mineral system

* Geochemical and spatial evidence for magmatic input /
underlying intrusive source

Hill 800 Core Photographs
A Main Zone (SSP alteration)
H8DDO01 112.8m 10.6g/t Au; silica-sericite-pyrite alteration
B: Main Zone (SSP alteration)
H8DDO015 236.7m 1.73g/t Au; silica-sericite-pyrite alteration
C: Main Zone (SSP alteration)
H8DD002 187m 16.7g/t Au. 1.1% Cu; pyrite-chalcopyrite+
quartz
D: Main Zone (Stringer style)
H8DDO002 203.9m 57.9g/t Au, 0.9% Cu; free gold on quartz
vein edge

For details relating to Exploration Results refer ASX announcement 27 May 2019



JAMIESON PROJECT VICTORIA

Rhyolite Creek Prospect " Carawine
A Resources

5km south of Hill 800 ‘ .‘ A
1.4m@15.6% Zn, 0.5%Cu, =
. . . 7.4g/t Au, 113g/t Ag 3
Zinc-rich “classic” VMS target . - |

* 8m @ 3.7% Zn, 0.3% Pb, 0.1% Cu, 1.6g/t Au and
29g/t Ag from 220m (RCD001)
incl. 1.4m @ 15.6% Zn, 7.4g/t Au, 113g/t Ag
from 223m
* Above: 539m @ 0.5% Zn from 228m (RCD001)

0.1g/t Au soil
anomaly over
500m x 500m

Gold-copper porphyry / epithermal system
* +0.1g/t gold in soil anomalism over 500m x

500m
* 37m @ 0.44g/t Au, 0.2% Cu, 44g/t Ag from
67.5m (RCK003)

* Sparse, shallow drilling to date

RC045
6m@2.12g/t Au

]
RCKO003
37m@0.44g/t Au,
0.2% Cu, 44g/t Ag

ﬂ nY 1
; RCK002
13.5m@1.01g/t Au

100ppb Au
50ppb Au
25ppb Au

Cu +100ppm
Sail Contour

=]
o
-
g

Drill Hole

TMI Magnetic image

For details relating to Exploration Results refer ASX announcement 15 July 2019



JAMIESON PROJECT VICTORIA

Hill 800 & Rhyolite Creek are Parts of Larger Mineral Systems

‘ Carawine
A\ Resources

* Strong spatial correlation of regional magnetic highs and mineralisation
* Anomalies too strong to be explained by unaltered, primary host rocks

* Zoned multi-element geochemical anomalies around magnetic highs at Hill
800 and Rhyolite Creek areas

* Several additional prospects generated around each centre at Hill 800 &
Rhyolite Creek

* Bigger picture targeting large scale mineralisation associated with
underlying sub-volcanic intrusives

[ | | |
5,862,000mN 5,864,000mN 5,866,000mN 5,868,000mN

Rhyolite
[ 1000mRL Creek Ji"l-u C:J

e e Hill 800
~ N . Depth
= IJ \ s Extension
T + + \ —— i
oy #< / \ - [ Andesitic Volcanics, Volcaniclastics
= / 1 - oai [#] Felsic/intermediate sub-volcanic intrusive
i + i [ Rhyolite, Felsic Volcanics
1 +
|
i I > 25ppb Gold in Soils 0 1000m
[ x: \

Hill 700 :“'_%m
Au- Cu w4 ) 1o00mRL |

| I
448,000mE 427,500mE

1
422,500mE

| 5,870,000mN

NORTHEAST SPUR

'

J—

HILL 800
[5.867,500mMN gOUTHEAST SPUR

MT SUNDAY ROAD

| 5,865,000mN | ¥

JAMIESON
PROJEC‘I’

5,862, 500mN.

@

0 2km

f\'_:‘, >25ppb Au Sail Contour

Carawine Resources
Tenement
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For details relating to Exploration Results refer ASX announcement 15 July 2019
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WESTERN AUSTRALIA

Paterson Project - WA’s Hottest Exploration Province Right Now

‘ Carawine
A\ Resources

Large strategic tenement holding

Shallow cover
* Less than 150m

Highly prospective tenements
* Nifty & Telfer host rocks

* Domal structures

* Intrusive centres

* Geophysical anomalies

High priority prospects identified

Exploration underway

* Major airborne and ground
geophysical program in progress

* Drill target definition, drilling H2
2019

16 July 2019

| 7700000mN

| 7600000mN

|
300000mE

[

Rio Tinto
Winu Discovery

741m @ 0.52g/t Au, 0.45% Cu

p © Waukarlycarly

\ Embayment

I I
400000mE

E Carawine Tenements
Rio Tinto Sipa
]:] Rio Tinto JVs l:l Greatland
Metals X QOthers
®
Newcrest @ Mines
Antipa Carawine
P & Prospects
Encounter / 1GO & Deposits/ —|
Prospects

: &

50 kilometres

Projection: MGA Zone 51 (GDAS4)

Eﬁ
.
\-—‘ Greatland Gold / Newcrest JV
7 Havieron Discovery
} Lamil Hills 275m @ 4.77glt Au, 0.61% Cu

(]
@ TELFER -'——| —
{Au-Cu)

@

© Trotman South

-
Sunday
[ |

For details relating to Exploration Results refer ASX announcement 8 July 2019
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PATERSON PROJECT WESTERN AUSTRALIA

Recent History and Regional Exploration Successes

‘ Carawine

A\ Resources

Rio Tinto
farm-in to
Antipa’s
Citadel
project
(S60m for
75%)

@

Carawine
starts
pegging
ground in
the
Paterson

-2015—+—2016—+-2017

16 July 2019

Metals X

acquires

Nifty

copper

operation

03/

l Carawine
lists on
ASX

Rumours
of Rio
Tinto’s
Winu
copper
discovery

0

Carawine
Sunday
tenement
application

IGO take
Rio Tinto Etake mt
farm-in to ncounter Rio Tinto
Alloy’s announces
Y Greatland A Greatland
tenement Winu ;.4
announces .
EA5/4807 discovery:
/ Havieron V- Newcrest
@ discovery it formJV
over
OZ Minerals Havieron
farm-in to @
Four of Red Metals
Carawine’s tenements
tenements .
granted @
2018 — | : i i } 2019 ——»
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PATERSON PROJECT WESTERN AUSTRALIA
Baton Tenements

‘ Carawine

‘ Resources

Compelling bullseye magnetic anomalies from
detailed aeromagnetic survey

* Gold-copper mineralisation targeted

* Exploration model based other discoveries in the
Region including Winu and Havieron

* Relatively shallow depths (75m to 225m)
» Skarn style, intrusion-related targets
* |OCG potential

Gravity survey in progress, defining targets for
drill testing H2 2019

16 July 2019

i1 Carawine Tenement
- (Pending, subjeci fo bailoi}

D Metals X Tenement

Rumble Resources
Tenement

d Historic Drill Hole

Drill Hole with
=1,000ppm Cu, Pb or Zn

330000mE

Javelin

4 Anomalies

i Anomaly

Wheeler
Anomalies

For details relating to Exploration Results refer ASX announcement 8 July 2019
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PATERSON PROJECT WESTERN AUSTRALIA
Red Dog Tenements N\ Carawine

‘ Resources

Carawine Tenement

Four prospects identified from historic
work

* Bullseye magnetic anomalies
* Intrusion-related mineralisation
* Anomalous Cu and Zn in drilling

* Similar host rocks to Nifty, Telfer and
Winu

L \E

[ MMG Drill Hole
0] BHP Drill Hole
o

T < oo |
~ N \J‘

D

Earl
A

WMC Drill Hole

BMD1 (BHP)
3.2m@0.15% Cu

EM Conductive Target

@ EM Resistive Target

Skam Alteration

@ Dolimitic Alteration

WMC Deflation

o Sl
KH103
2m@542ppm Cu
375ppm Co ‘

Rl LN
KHO83 ‘E
2m@1,750ppm Zn
377ppm Cu
X KH092

.| 10m@2,292ppm zn |8
53pm Pb é:

VTEM™ Max geophysical survey
complete

* High power, low-level helicopter borne
electromagnetic survey

* Proven method, similar system
associated with recent Winu discovery

* Data being processed, results July 2019

For details relating to Exploration Results refer ASX announcement 19 February 2019, 6 May 2019 & 15 July 2019



EXPLORATION TIMETABLE N carawine

A\ Resources
T.

argeted geophysics, program planning ‘ Drilling

Hill 800 Drilling Hill 800, Rhyolite Creek

Jun Jul Aug Sep Oct Nov Dec | Jan Feb lMar

Hill 800 Mineral Resource Jamieson Program Results
b
Paterson Program Results
Q3 2019 Q4 2019
= Paterson: Baton aeromagnetic results = Paterson: Drilling results

= Paterson: Red Dog heli-EM survey results = Jamieson: Hill 800, Rhyolite Creek drilling
= Paterson: Baton gravity survey results
= Paterson: Drill targets H1 2020
= Jamieson: Hill 800 Mineral Resource = Paterson: Drilling results
= Jamieson: Drilling results
= Jamieson: Large scale target evaluation




QUALITY ASSETS SET FOR GROWTH " Carawine
£\

Resources

Jamieson

* One of few advanced gold exploration projects in the
hands of a Junior explorer

* High-grade, near-surface gold deposit at Hill 800

* Continuous mineralisation, open at depth, clear target
for growth

* Rhyolite Creek: zinc VMS & epithermal gold and copper
targets

* Large scale underlying intrusive-related mineral system
at play

Paterson

* Greenfields exploration on quality tenements in an
exciting region

* Compelling prospects within easy reach of surface

* Excellent results from first programs

16 July 2019




" Carawine
A Resources

THANK YOU

For further details, please contact:

eV

— I N B e, RS David Boyd
a!!‘ﬁ”,' o T LRy Managing Director
oo VR oA L e Tel: +61 8 6319 0400

. T PR i ‘ info@carawine.com.au
www.carawine.com.au

Follow us:
, @CarawineASX
m carawineresources

16 July 2019
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APPENDIX
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Carawine
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WESTERN AUSTRALIA

Oakover Project N\ Carawine

A Resources

- Large 100% owned tenement holding |~ = “qwe O\ wee e

e ‘ BATON < wan
- One of the few remaining world-class & LTy
manganese provinces in Australia v

held by a junior explorer oo |

- Significant strike length of Marra
Mamba iron host formation

Craton
| 7600000mN

L - [~} Earl
P2 e i Minyari
| .+ CRJN Duke @WACA
\i‘. | Leatherneck. i e
i R e
\ [\ o [ Greatland Gold / Newcrest JV
L Havieron Discovery

' g
{ n ~ ‘| y \

‘ o o
/} \ ‘I (AL Havieron

Y
B "Sp B LAMIL HILLS
/

- Surface cobalt-manganese
mineralisation up to 0.4% cobaltand | N WH
31.4% manganese e "“‘\q

OC II aghans

OA KOVER EAST

Qakover
Basin

- Recently granted tenements on the
eastern edge of the Paterson
Province

arawine Prospects

eposits/Prospects
£ I
For details refer to Carawine’s March 2019 Quarterly Activities Report dated 29 April 2019




WESTERN AUSTRALIA
Fraser Range Project

" Carawine
\  Resources
AN\

* Increase in regional discoveries recently by Legend
(ASX:LEG), Galileo (ASX:GAL) and Independence Group
(ASX:1GO)

Fraser Range JV - Independence Group 51%, Earning to 70%
with $5M Spend
* |GO searching for the next Nova

* Regional airborne EM surveys and aircore drilling have
identified targets at Red Bull, Big Bullocks and
Similkameen

* Carawine retains significant exposure to any discovery
Carawine 100%
* Big Bang tenement application

* South of Legend Mining’s (ASX:LEG) Area D: nickel copper
sulphide in drilling at their Rockford Project and northeast
along strike from Rumble Resources (ASX:RTR) and
Independence’s (ASX:IGO) Thunderstorm gold discovery

16 July 2019
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For details refer to Carawine’s March 2019 Quarterly Activities Report dated 29 April 2019. Prospect locations sourced from public reports.
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JAMIESON PROJECT VICTORIA

Hill 800 Deposit — Henty Mineral System Analogue N\ Carawine
A Resources
I I 1 I I I 1
53,000N 54,000N 55,000N
| OmRL OmRL |
4__—-"—_“--..______’____,.._/ o a—
\ Sill Zone
Intermediate
| -500mRL Zone -500mRL |
Zone 96
[ -1000mRL ~ = Darwin Zones Mt Julia -1000mRL |
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HENTY GOLD MINE

LONG SECTION
HISTORIC PRODUCTION

0 500m
N TN .

- Previously Mined
Current Resource

Source: The Future of Henty by Angela Lorrigan.
TMEC Conference Queenstown, July 2010.

* Extensive mineralisation

* Area explored at Hill 800 to date is
equivalent in area to that of the
Henty Sill Zone

* Hybrid VHMS model

LB
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