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COMPLIANCE, DISCLAIMER AND CAUTIONARY STATEMENTS

These Presentation Materials include information that relates to Exploration Results
prepared and first disclosed under the JORC Code (2012). The information was extracted
from the Company’s previous ASX Announcements as follows:

= Western Star: “Eastern Pilbara Geophysical Survey Outlines New Drill Targets” 28-
Aug-18

= Hill 800: “Strong Finish To Maiden Drilling Program At Hill 800" 20-Aug-18

= Hill 800: “Latest Results Increase Strike Potential at Hill 800" 6-Aug-18

= Eastern Pilbara Projects: “Quarterly Activities Report for the Period Ended 30 June
2018” 25-Jul-18

= Hill 800: “Record High-Grade Gold Intersection From Hill 800" 10-Jul-18

= Hill 800: “New High Grade Gold-Copper Zone at Hill 800" 25-Jun-18

= Hill 800: “Exceptional First Results From Hill 800 Drilling” 7-Jun-18

= Hill 800: “Hill 800 Gold Prospect - Drilling Commences” 1-May-18

= Hill 800: “Large IP Anomaly at Hill 800 Gold Deposit” 12-Feb-18

= Xmas: “New Cobalt Targets Identified in Eastern Pilbara” 26-Mar-18

= Xmas: “Significant Outcropping Cobalt-Manganese Anomaly Identified” 21-Dec-17

= Western Star: “Significant IP Anomaly Identified Beneath Surface Copper Cobalt
Mineralisation” 19-Dec-17

= |PO Prospectus: “Carawine Resources Prospectus” 12-Dec-17

Copies of these are available from the ASX Announcements page of the Company’s
website: www.carawine.com.au

The Company confirms that it is not aware of any new information or data that materially
affects the information included in the relevant market announcements. The Company
confirms that the form and context in which the competent person’s findings are
presented have not been materially modified from the relevant original market
announcements.

This document is confidential and may not be reproduced, redistributed or passed on,
directly or indirectly without the consent of the Company. By receiving the Presentation
Materials, you acknowledge and represent to the Company that you have read,
understood and accepted the terms of this disclaimer.

The contents of the Presentation Materials reflect various technical and economic
conditions at the time of writing. Given the nature of the resources industry, these
conditions can change significantly over relatively short periods of time due to factors
outside the control of the Company and its directors, staff and consultants.
Consequently, actual performance may vary from those contained in this document.

Some statements in the Presentation Materials regarding estimates or future events are
forward-looking statements. They include indications of, and guidance on, future
earnings, cash flow, costs and financial performance. Forward-looking statements
include, but are not limited to, statements preceded by words such as “planned”,
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“expected”, “projected”, “estimated”, “may”, “scheduled”, “intends”, “anticipates”,
“believes”, “potential”, "predict", "foresee", "proposed", "aim", "target", "opportunity",
“could”, “nominal”, “conceptual” and similar expressions. Forward-looking statements,
opinions and estimates included in this report are based on assumptions and
contingencies which are subject to change without notice, as are statements about
market and industry trends, which are based on interpretations of current market
conditions. Forward-looking statements are provided as a general guide only and should
not be relied on as a guarantee of future performance. Forward-looking statements may
be affected by a range of variables that could cause actual results to differ from
estimated results, and may cause the Company’s actual performance and financial
results in future periods to materially differ from any projections of future performance or
results expressed or implied by such forward-looking statements. So there can be no
assurance that actual outcomes will not materially differ from these forward-looking
statements.

The Presentation Materials are for information purposes only and do not constitute or
form any part of any offer or invitation to sell or issue, or any solicitation of any offer to
purchase or subscribe for, any securities in the Company in any jurisdiction. The
Presentation Materials and its contents must not be distributed, transmitted or viewed by
any person in any jurisdiction where the distribution, transmission or viewing of this
document would be unlawful under the securities or other laws of that or any other
jurisdiction. The Presentation Materials contain summary information about the Company
and its activities which is current as at the date of the Presentation Materials. The
information in the Presentation Materials is of a general nature and does not purport to
contain all the information which a prospective investor may require in evaluating a
possible investment in the Company or that would be required in a prospectus or product
disclosure statement or other offering document prepared in accordance with the
requirements of Australian law or the laws of any other jurisdiction, including the United
States of America. The Company does not undertake to provide any additional or updated
information whether as a result of new information, future events or results or otherwise.

The Presentation Materials are not investment or financial product advice (nor tax,
accounting or legal advice) and are not intended to be used for the basis of making an
investment decision. Recipients should obtain their own advice before making any
investment decision.

Carawine and its directors, employees and consultants make no representations or
warranty as to the accuracy, reliability or completeness of the Presentation Materials,
and have no liability, including liability to any person by reason of negligence of, or
contained in or derived from, or for any omissions from this document, except liability
under statute that cannot be excluded.


http://www.carawine.com.au/
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Corporate Snapshot
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All figures as at the date of this presentation unless stated otherwise. 1 includes 2.3M shares escrowed to December 2019 and 0.8M shares escrowed to June 2019
2 average exercise price $0.30 - does not include 2.1M Performance Rights
.



Experienced and Successful Team A\%S!?&TLZE

Corporate lawyer prior to entering the mining industry in 2003. Actively involved in the
Will Burbury identification and financing of many Australian and African resources projects.
Non-Executive Chairman Chairman of Sheffield Resources since 2010, previously Chairman of Warwick

Resources and former director of Lonrho Mining and executive of Nkwe Platinum.

Geologist with over 25 years experience in the mining industry. Exploration Manager
for Sheffield Resources since 2010, previously executive of Consolidated Minerals
managing exploration and resource development. Senior exploration roles with major
gold mining houses RGC/Goldfields, Placer Dome and Barrick, involved in a number
of gold discoveries including Raleigh and Homestead underground mines in the
Eastern Goldfields of WA.

David Boyd
Managing Director

Bruce McQuitty Geologist with over 30 years experience in the mining industry. Managing Director of

Non-Executive Director Sheffield Resources from 2010-2015 and Warwick Resources from 2007-2009. Prior
to that was exploration manager-manganese for Consolidated Minerals, and held
senior positions with RGC and Gympie Gold.

David Archer Geologist with around 30 years experience in the Australian resources sector.
Non-Executive Director Technical Director of Sheffield Resources since 2010. Has held senior positions with
major Australian mining companies, including RGC and Goldfields.

Geologist with over 25 years experience in the mining industry working for a number
of Australian and international resources companies, including RGC, Western Metals,
Gindalbie Gold and Teck. Explored for gold, copper and base metal deposits across a
variety of geological settings. Was heavily involved in Teck’s successful Carapateena
IOCG campaign, and most recently managed Project Generation and Evaluation for
Teck throughout the Asia-Pacific.

Michael Cawood
Exploration Manager

Strong track record of discovery, value creation and corporate transactions
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Assets

A s | Jamieson Project
" = Wide and high grade diamond drill intervals at Hill 800

= 93m @ 3.22g/t Au from 2.3m incl. 31m @ 6.64g/t Au
= 66m @ 2.49g/t Au from 34mincl. 41m @ 2.79g/t Au

) PatERSON. : - 50m @ 3.08g/t Au from 17m incl. 23m @ 4.82g/t Au
B Fatémon ; = 52m @ 2.37g/t Au from 71m incl. 30m @ 3.76g/t Au
“Nremgeh e ‘ - 43m @ 4.24g/t Au, 0.3% Cu from 177m incl. 10m @

\ 5.66g/t Au, 0.9% Cu and 5m @ 24.1g/t Au, 0.4% Cu

| BRISBANE = Mineralisation open, fault offsets and repeats likely

= Significant Potential Zn-Au-Ag VHMS at Rhyolite Creek
= 1.4m @ 15.6% Zn, 1.5% Pb, 0.5% Cu, 7.4g/t Au and
113g/t Ag from 223m

Oakover Project

= Upto 44.5% Cu, 0.14% Co, 53.8% Mn in rock chip
samples at Western Star prospect - drilling soon

= Rock chip samples up to 0.4% Co, 25% Mn at Xmas

Paterson Project

= Telfer style Au-Cu, Nifty style Cu(-Co)

= Over 1,100 sg.km - one of the largest tenure positions
in a hot exploration region

| Fraser Range Project

= JV with Independence Group NL (IGO), active explorers
= 1GO 51%, can earn up to 70% with $5M spend

For details relating to Exploration Results refer to previous ASX announcements as listed under the Compliance Statement on page 2 5




Exploration Program A\S:‘J?:‘:L’::

Mapping, Geophysics Drilling

Jamieson Phase 1 Jamieson Phase 2
Drilling Results Hill 800, Rhyolite Creek - Drilling & Geophys

i ; .

Hill 800 Western Star  Hill 800 & Rhyolite Creek
Final Results Results Results
Since listing 2018 - 2019

v Jamieson Project: Hill 800 deposit Phase 0O Western Star drilling

1 drilling completed with outstanding _ ,
results, mineralisation open O Oakover Project target generation

v Oakover Project: Drill targets identified at 2 Hill 800 & Rhyolite Creek drilling
Western Star prospect; multiple Co-Mn

anomalies identified in the Xmas region - Jamieson Project target generation
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Jamieson Project

Overview
= Historic goldfield in northeastern D e Operatng Mine
. . s ; arawine Prospect
Victoria | - "

Mt Useful Slate Belt

Mt Easton Zone

= VHMS style mineralisation

Cambrian Volcanics

= Au-rich polymetallic deposits | Coraine Resauss
- Cambrian-aged volcanics Eildon

analogous to Mt Read volcanics in T

western Tasmania v ,
- Similarities with the Henty gold | ' JAMIESON

and Hellyer lead-zinc-silver-gold : PROSECT

deposits

= Advanced targets
- Hill 800 gold deposit K

Woods Point
Bendigo e

= Rhyolite Creek prospect

3| JAMIESON |
. ® MELBOURNE

Ballarat e

= High grade, high value targets




Jamieson Project

Hill 800 Gold Deposit

= Phase 1 drilling complete: 14 holes /
2,376m diamond core

= Qutstanding assay results, multiple
intersections > 100 gram x metres
= “800” & “740” Zones

= Gold within silica-sericite-pyrite alteration
system

= Each zone over 250m strike
= 800 Zone closed, outcrops
= 740 Zone open, potential repeats
- Bestinterval: 93m @ 3.22g/t Au from
2.3mincl. 31m @ 6.64g/t Au
= Footwall Stringer Zone
= Quartz-pyrite-chalcopyrite-gold stringers
= Open all directions

- Best interval:
43m @ 4.24g/t Au, 0.3% Cu from 177m
incl. 10m @ 5.66g/t Au, 0.9% Cu
and 5m @ 24.1g/t Au, 0.4% Cu
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For details refer to ASX announcements dated 7 June, 25 June, 10 July, 6 August, and 20 August 2018




Jamieson Project A =

Hill 800 Gold Deposit 3D Model
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For details refer to ASX announcements dated 20 August 2018 9




Jamieson Project

Hill 800 Gold Deposit
= Next Steps

Infill near-surface, high-
grade mineralisation in the
800 and 740 zones

Test northeast strike of 740
zone

Test Footwall Stringer Zone
open in most directions

Test for faulted offsets
and/or repeats of the 740
one

Refine and test the
downhole electromagnetic
conductor target

= Program commencing Q4
2018

For details refer to ASX announcements dated 20 August 2018
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Stringer Zone
Extension Targets |

10
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Jamieson Project

Rhyolite Creek Prospect
(/ 4475([)0mE %0\\
>

H H H N\ Ml RO oy |\\ |
= Mineralisation Models / —~ VI T\ o e ~
> \ \\ ‘\\ A \\

= Volcanogenic Hosted Massive 7 255@’,/
Sulphide (VHMS) Zn-Au-Ag —%:—m e

L
= Porpyhry/Epithermal related Au-Cu e

\
S

==
g
N)

X (
RCD001

1.4m @ 15.6% Zn, 1.5% Pb,
0.5% Cu, 7.4gl/t Au and 113g/t Ag

= VHMS seafloor position

- 1.4m @ 15.6% Zn, 7.4g/t Au, 113g/t
Ag from 223m?1(RCD001) ,

= Occurs above a 59m zone averaging T NN
0.5% Zn 7 g\

= Large, low grade, near surface

porphyry system 37m @ 0.44g/t Au, 0.2% Cu | _
andMgItAg
= Au-Cu Soil anomalism over 1km area g
- 37m @ 0.44g/t Au, 0.2% Cu, 44g/tAg | = ~ o2y ‘\ .
/,\ _______

from 67.5m (RCKOO3)

= Sparse, shallow drilling to date

BHP Soil Geochemistry Drill Hole (Max Au Intervals) |

. TH +0.1g/t Au @ >TM@>19tAU || 42 B A 4 DAk A ST
= Evaluation & drilling [ cifbmilesill L=
D +100ppm Cu h
O >2m @ >0.1g/tAu

= Commencing Q4 2018 o <0.1gtAu

1 A,

For details refer to ASX announcement dated 12 December, 2017 (Carawine IPO Prospectus)




Carawine
Resources

Jamieson Project

| |
422,500mE 445,000mE

Soil Sample
Soil Contours

5,870,000mN VA @ orror

Q 50ppb Au

25ppb Au

E Carawine Resources
Tenement

Regional Potential

= VHMS camp - potential for multiple
mineralised systems

= Work by previous explorers has identified
several untested surface soil Au
anomalies

 5,867,500mN

JAMIESON
PROJECT

= ~75% of tenement untested by soil
sampling

= Scope for additional discoveries in the

| 5,865,000mN )

region
= Evaluation & target generation H1 2019
0

B Rhyolite Creek }
Ballarat e JAMIESON 3
¥ LAELBOURNE

For details refer to ASX announcement dated 12 December, 2017 (Carawine IPO Prospectus) 12




Oakover Project

Oakover Basin

= Copper, cobalt and manganese
targets

- Large, sedimentary basin

= Globally significant manganese
region

= Historic copper production

Early-stage targets

Significant tenement position
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Resources
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Oakover Project

Western Star Prospect

Carawine
Resources

= Historic production of
179t @ 20% Cu from
shallow workings

= Multiple drill targets from
surface sampling and
ground geophysics
= < 43.7% Cu rock chips
= < 0.11% Co and 50% Mn

rock chips, IP over 300m
strike

= < 53.8% Mn rock chips, IP
over 500m strike

|
274000mE

(]
™
(]

| 7531000mN

| 7530500mN

For details refer to ASX announcement dated 28 August 2018
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Oakover Project

Carawine

Resources
Western Star Prospect
TARGET TARGET
Copper workings along strike Copper workings and

from IP anomaly IP anomaly
TARGET ;
High grade manganese-cobalt '

and IP anomaly TARGET
7 ‘ IP anomaly at depth

TARGET

High grade surface manganese
and IP anomaly
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IP anomaly

: : Strong IP Anomaly

Moderate IP Anomaly

For details refer to ASX announcement dated 28 August 2018
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Oakover Project

Xmas Regjon

= Multiple cobalt-manganese
geochemical lag anomalies in historic
data with up to 0.49% Co

= Rock chip sampling within anomalies
returned up to 0.4% Co & 25% Mn

= Recent tenement applications cover
regional strike potential over 130km

= Geological mapping and sampling Q3-
Q4 2018

Lag Lag ROCk Chlp
Prospect
Anomaly Max.Co% Max.Co% Max. Mn%

Xmas 5km x 1km 0.49 0.31 28.4
Bocrabee 8km x 2km 0.33 0.40 25.0
C

o= 3kmx1km  0.05 0.19 31.4
Warton
Xmas South  5km x 1km 0.09 0.12 18.2

For details refer to ASX announcements dated 19 December 2017 and 26 March 2018
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Projection. MGA Zone 51 (GDA94)
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: Granted
‘ Application
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Historic Co Anomalous Rock Chip

Carawine Prospect

>0.06% Co
Historic Drillhole

Historic Lag Samples

O 005%Co

Geological Units

Younger Sediments
Tarcunyah Group
Basement

7,560,000mN |
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Paterson Project

World-class mineralised province

Greatland
Rio Tinto /Antipa | | Sipa
Metals X [ ] Aremis

- Telfer style Au-Cu targets TN AN O

Encounter @ Deposits/Prospects

= Nifty style Cu(-Co) targets
= Historic exploration to early-1990s

= Region hotting up with majors
taking large ground positions, e.g.
Rio Tinto

= Carawine’s large, highly
prospective tenure position
secured prior to recent pegging
rush

= Well positioned for future growth

For details refer to Carawine’s June 2018 Quarterly Activities Report 17



Opportunity for Growth

= Corporate

v

v

= Jamieson

v

O 0O < X

a

= QOakover

v
v
a
a

= Paterson

v

a

Carawine
Resources

Low EV, well positioned for value uplift
Active explorer

Hill 800 is one of the few current high-grade gold prospects in
Australia

Phase 1 drilling completed, outstanding results
Significant high grade mineralised system established
Mineralisation remains open, potential for additions
Hill 800 Phase 2 drilling to commence Q4 2018
Regional targets drilling to commence Q4 2018

High grade surface Cu, Co and Mn mineralisation
Western Star geophysics has shown depth potential
Multiple targets

Western Star drilling to commence shortly

Large tenure position in exciting region
Target generation as tenements are granted

18
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Appendix 1: Paterson Project

Baton, Red Dog, Sunday

= Over 50km strike of the Broadhurst
Formation - host unit to the Nifty
(Cu) and Maroochydore (Cu-Co)
deposits

= Numerous historic prospects in the
area

RED DOG

= Metals X actively exploring

» LAMIL HILLS

Lamil Hills, Trotman South on ST %1 '\ A Ak
- Telfer-style gold potential —_——— A\ D
W o B

= Domal structures evident in . _ 0\ N

regional magnetiCS “ ‘ : i}\\ '*"p“ ﬂ'ﬁ TROTMAN SOUTH

For details refer to Carawine’s June 2018 Quarterly Activities Report
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| | |

Fraser Ra nge JV = Independence 400000mE ‘ 500000mE 600000mE Q (Zg)g'-clagg)
Group 51%, Earning to 70% with $5m 4SBT
Spend

Prospect

Biranup Zone
Esperance Supergroup

| 67001 Fraser Range Zone 6700000mN |

Gwynne Creek Gneiss
BIG BULLOCKS

Northern Foreland

= 653km?2 tenements in the Fraser
Range Ni-Cu-Co Region

Paterson Formation

Recherche Supersuite

= |GO conducting systematic, district-
wide search for Nova-Bollinger

Yilgarn Craton

HE £\ DDORNO e

Rail
ana | Ogu €s | 6600 Hosd Qﬁrea D (LEG) 6600000mN |
Town
= Active, motivated explorer 100 it ot Y
Carawine R Application

(Carawine 100%)

= Carawine retains §ignificant @@‘f
exposure to any discovery 9

Carawine 100% A&
Q

< lRED BULL A

0 50

6500000mN |

= Big Bang tenement application
= South of Legend Mining’'s (ASX:LEG) >

o o Kilometres ] u
Area D: nickel copper sulphide in /' Norseman ] " , :
d ri l l I n g at th € I r ROC kfo rd P I’Oj eCt im:gg:%:me 5°°°f°mE Ba"ado:éz°;’0me 70°°f°m5 Y
For details refer to Carawine’s June 2018 Quarterly Activities Report 21



For further details, please contact:
David Boyd

Managing Director

Tel: +61 8 6319 0400
info@carawine.com.au
www.carawine.com.au
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